License Agreement for use of student created intellectual property

This Agreement is made between ________________________________ (Business) and the individual students (“Authors”), whose names and addresses are as follows:
Insert names and addresses here.

 Authors represent and warrant that they are the sole creators and owners of ______________________ (the “Work”) and hold the complete and undivided copyright interest to the Work.  Insert title of the product in the blank.
For valuable consideration, receipt and sufficiency of which are hereby acknowledged, Authors and Business agree as follows: 
Authors do hereby assign, and transfer to Business a nonexclusive limited license in perpetuity to the copyright in the Work and any registrations and copyright applications relating thereto and any renewals and extensions thereof. This License is limited to further development and modification of the work for use solely in internal operations of the Business. The Business’s rights do not include any further commercialization or sale of the Work. Business shall not sublicense any and all rights licensed hereunder. Business’s rights are not assignable to any other person or entity without the prior written consent of Authors.   This Limited License shall be binding upon and shall inure to the benefit of the parties hereto and their respective successors and assigns.  
With the exception of the rights granted to the Business by this Agreement, Authors retain all rights, title and interest in and to the copyright in the Work, for the purpose of further development and commercialization of the Work, and in and to all works based upon, derived from, or incorporating the Work, and in and to all income, royalties, damages, claims and payments now or hereafter due or payable with respect thereto, and in and to all causes of action, either in law or in equity for past, present, or future infringement based on the copyrights, and in and to all rights corresponding to the foregoing throughout the world.
Business acknowledges that the work is provided “AS-IS” without any representations or warranties whatsoever, whether express or implied, including, but not necessarily limited to any warranty as to fitness for particular purposes, merchantability or non-infringement. The Work is created by University Students and is not subject to independent verification of results. Business hereby agree to indemnify and hold harmless University, its agents, employees, students and volunteers  and the authors for any and all harm, loss, liability, claims or damages which may arise from its use of the Work in whatever manner or form.



[bookmark: _GoBack]The Work is not the work of the University and any references either internally or to third parties shall clearly identify the source of the Work as [graduate or undergraduate] student effort performed at the University without subsequent independent evaluation. 
This License and any claim, controversy, dispute or cause of action based upon, arising out of or relating to this Limited Assignment of Copyright and the transaction contemplated hereby shall be governed by, and construed in accordance with, the laws of the Commonwealth of Pennsylvania.  
Authors agree to execute all documents and to perform such other proper acts as Business may deem necessary to secure for the Business or its designee the rights herein assigned. 
  In witness whereof, the parties have executed this Agreement, effective this  _____ day of __________________________, 19___ . 
By:
Business:  type name
 __________________________
Signature		Date

By:  type names and add signature lines as needed
Author(s):
______________________________
Signature		Date
______________________________
Signature		Date
Reviewed for Form and Legality By:
______________________________
Legal Counsel Signature		Date
 
